
Tipo Valor Emisora Serie Calif. / Bursatilidad Cant. Títulos Valor Razonable Participación Porcentual
DISPONIBILIDADES
DISPONIBILIDADES RESTRINGIDAS O DADAS EN GARANTÍA
BI CETES 161013 mxA-1+ 886,183 8,817,595.29 0.15
TOTAL DISPONIBILIDADES  8,817,595.29 0.15
TÍTULOS PARA NEGOCIAR
INVERSIÓN EN INSTRUMENTOS DE PATRIMONIO NETO
EMPRESAS MATERIALES
YYSP CEMEX CPO ALTB 6,324 988,087.80 0.02
1 ALPEK A ALTB 1,919,181 62,334,998.88 1.05
1 CEMEX CPO ALTB 18,879,097 293,947,540.29 4.94
1 CYDSASA A BAJB 11,312,476 271,499,424.00 4.56
1 GCC * BAJB 178,000 9,434,000.00 0.16
1 GMEXICO B ALTB 7,770,041 365,658,129.46 6.15
1 MEXCHEM * ALTB 6,634,622 287,279,132.60 4.83
1 MFRISCO A-1 MEDB 2,824,061 41,090,087.55 0.69
1 PE&OLES * ALTB 7,551 3,289,442.13 0.06
1 POCHTEC B BAJB 897,000 8,476,650.00 0.14
1 VITRO A MEDB 2,260,492 138,635,974.36 2.33
EMPRESAS INDUSTRIALES
1 AEROMEX * MEDB 1,799,324 67,996,453.96 1.14
1 AGUA * MEDB 8,422,204 294,608,695.92 4.95
1 ALFA A ALTB 7,391,048 226,092,158.32 3.80
1 ARA * MEDB 12,783,715 87,824,122.05 1.48
1 DINE B MINB 196,655 2,104,208.50 0.04
1 GISSA A MEDB 11,694,163 394,093,293.10 6.62
1 GMD * BAJB 3,781,043 99,063,326.60 1.67
1 KUO B BAJB 10,355,143 387,178,796.77 6.51
1 PASA B MINB 2,309,400 51,961,500.00 0.87
1 PINFRA L MEDB 2,028,894 369,684,775.74 6.21
1 TMM A MINB 500,000 1,975,000.00 0.03
EMPRESAS DE SERVICIOS Y BIENES DE CONSUMO NO BÁSICO
1 GSANBOR B-1 MEDB 5,266,878 117,293,373.06 1.97
1 HOTEL * MEDB 4,695,827 43,342,483.21 0.73
1 NEMAK A ALTB 3,713,366 78,760,492.86 1.32
1 RASSINI A MEDB 2,815,787 123,697,522.91 2.08
1 RASSINI CPO MEDB 1,954,341 173,291,416.47 2.91
EMPRESAS DE PRODUCTOS DE CONSUMO FRECUENTE
1 BACHOCO B ALTB 1,240,830 103,348,730.70 1.74
1 BAFAR B BAJB 1,215,910 42,313,668.00 0.71
1 CULTIBA B MEDB 12,446,577 272,082,173.22 4.57
1 KOF L ALTB 1,076,890 150,818,444.50 2.53
1 LACOMER UBC MEDB 2,010,422 34,418,424.64 0.58
1 MINSA B MINB 3,353,600 44,952,412.31 0.76
1 WALMEX * ALTB 8,288,421 355,739,029.32 5.98
EMPRESAS DE SALUD
1 FRAGUA B BAJB 769,837 165,314,797.38 2.78
1 MEDICA B BAJB 1,491,255 63,631,850.85 1.07
EMPRESAS DE SERVICIOS FINANCIEROS
0 FINDEP * BAJB 1,410,032 5,245,319.04 0.09
1 GFINBUR O ALTB 5,376,778 176,358,318.40 2.96
EMPRESAS DE SERVICIOS DE TELECOMUNICACIONES
1 AMX L ALTB 31,273,920 352,144,339.20 5.92
1 AXTEL CPO MEDB 6,180,067 31,271,139.02 0.53
1 SITES B-1 MEDB 1,953,803 21,609,061.18 0.36
TOTAL INVERSIÓN EN INSTRUMENTOS DE PATRIMONIO NETO  5,820,848,794.30 97.83
INVERSIÓN EN TÍTULOS DE DEUDA
VALORES GUBERNAMENTALES
BI CETES 161013 mxA-1+ 613,817 6,107,530.71 0.10
PAPEL PRIVADO
AIM GBM 0043087 14,454,000 14,455,743.00 0.24
TOTAL INVERSIÓN EN TÍTULOS DE DEUDA  20,563,273.71 0.35
TOTAL TÍTULOS PARA NEGOCIAR  5,841,412,068.01 98.18
OPERACIONES DE REPORTO
REPORTADO
IS BPA182 190103 mxAAA 423,541 42,723,830.17 0.72
TOTAL OPERACIONES DE REPORTO  42,723,830.17 0.72
OPERACIONES DE PRÉSTAMO DE VALORES
PRESTAMISTA
1 AEROMEX * MEDB 831,700 31,429,943.00 0.53
1 AEROMEX * MEDB 28,100 1,061,899.00 0.02
1 ALFA A ALTB 75,000 2,294,250.00 0.04
1 ALFA A ALTB 30,000 917,700.00 0.02
1 ALFA A ALTB 25,000 764,750.00 0.01
1 ALFA A ALTB 50,000 1,529,500.00 0.03
1 ALFA A ALTB 120,000 3,670,800.00 0.06
1 ALFA A ALTB 14,741 450,927.19 0.01
1 AXTEL CPO MEDB 18,200 92,092.00 0.00
1 CEMEX CPO ALTB 5,056 78,721.92 0.00
1 CEMEX CPO ALTB 3,400 52,938.00 0.00
1 CEMEX CPO ALTB 1,000 15,570.00 0.00
1 CEMEX CPO ALTB 7,800 121,446.00 0.00
1 CEMEX CPO ALTB 60 934.20 0.00
1 CEMEX CPO ALTB 1,000 15,570.00 0.00
1 CEMEX CPO ALTB 6,600 102,762.00 0.00
1 CEMEX CPO ALTB 3,700 57,609.00 0.00
1 CEMEX CPO ALTB 3,750 58,387.50 0.00
1 CEMEX CPO ALTB 60,000 934,200.00 0.02
1 CEMEX CPO ALTB 15,000 233,550.00 0.00
1 CEMEX CPO ALTB 750 11,677.50 0.00
1 CEMEX CPO ALTB 20,000 311,400.00 0.01
1 CEMEX CPO ALTB 10,000 155,700.00 0.00
1 CEMEX CPO ALTB 20,000 311,400.00 0.01
1 CEMEX CPO ALTB 4,500 70,065.00 0.00
1 CEMEX CPO ALTB 6,500 101,205.00 0.00
1 CEMEX CPO ALTB 930 14,480.10 0.00
1 CEMEX CPO ALTB 15,000 233,550.00 0.00
1 CEMEX CPO ALTB 750 11,677.50 0.00
1 CEMEX CPO ALTB 6,125 95,366.25 0.00
1 CEMEX CPO ALTB 2,000 31,140.00 0.00
1 CEMEX CPO ALTB 7,800 121,446.00 0.00
1 CEMEX CPO ALTB 10,000 155,700.00 0.00
1 CEMEX CPO ALTB 20,000 311,400.00 0.01
1 CEMEX CPO ALTB 500 7,785.00 0.00
1 CEMEX CPO ALTB 1,300 20,241.00 0.00
1 CEMEX CPO ALTB 2,500 38,925.00 0.00
1 CEMEX CPO ALTB 10,000 155,700.00 0.00
1 CEMEX CPO ALTB 102 1,588.14 0.00
1 CEMEX CPO ALTB 15,000 233,550.00 0.00
1 CEMEX CPO ALTB 2,750 42,817.50 0.00
1 CEMEX CPO ALTB 40,000 622,800.00 0.01
1 CEMEX CPO ALTB 25,000 389,250.00 0.01
1 CEMEX CPO ALTB 10,000 155,700.00 0.00
1 CEMEX CPO ALTB 50,000 778,500.00 0.01
1 CEMEX CPO ALTB 3,200 49,824.00 0.00
1 CEMEX CPO ALTB 10,000 155,700.00 0.00
1 CEMEX CPO ALTB 1,200 18,684.00 0.00
1 CEMEX CPO ALTB 6,000 93,420.00 0.00
1 CEMEX CPO ALTB 2,100 32,697.00 0.00
1 CEMEX CPO ALTB 2,250 35,032.50 0.00
1 CEMEX CPO ALTB 20,000 311,400.00 0.01
1 CEMEX CPO ALTB 11,750 182,947.50 0.00
1 CEMEX CPO ALTB 1,123 17,485.11 0.00
1 CEMEX CPO ALTB 12,177 189,595.89 0.00
1 CEMEX CPO ALTB 700 10,899.00 0.00
1 CEMEX CPO ALTB 8,000 124,560.00 0.00
1 CEMEX CPO ALTB 57,597 896,785.29 0.02
1 GFINBUR O ALTB 6,837 224,253.60 0.00
1 GFINBUR O ALTB 7,797 255,741.60 0.00
1 GMEXICO B ALTB 2,600 122,356.00 0.00
1 GSANBOR B-1 MEDB 3,000 66,810.00 0.00
1 KOF L ALTB 23,000 3,221,150.00 0.05
1 KOF L ALTB 2,045 286,402.25 0.00
1 KOF L ALTB 3,714 520,145.70 0.01
1 MEXCHEM * ALTB 3,806 164,799.80 0.00
1 MFRISCO A-1 MEDB 70,191 1,021,279.05 0.02
TOTAL OPERACIONES DE PRÉSTAMO DE VALORES  56,268,582.09 0.95
OPERACIONES CON DERIVADOS
FUTUROS
FI IPC SP16 4 5,360.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 6 8,040.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 5 6,700.00 0.00
FI IPC SP16 2 2,680.00 0.00
FI IPC SP16 2 2,680.00 0.00
FI IPC SP16 3 4,020.00 0.00
FI IPC SP16 7 9,380.00 0.00
FI IPC SP16 7 9,380.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 2 2,680.00 0.00
FI IPC SP16 2 2,680.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 3 4,020.00 0.00
FI IPC SP16 3 4,020.00 0.00
FI IPC SP16 2 2,680.00 0.00
FI IPC SP16 2 2,680.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 3 4,020.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 3 4,020.00 0.00
FI IPC SP16 2 2,680.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 5 6,700.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 2 2,680.00 0.00
FI IPC SP16 2 2,680.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 7 9,380.00 0.00
FI IPC SP16 5 6,700.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 10 13,400.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 4 5,360.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 4 5,360.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 2 2,680.00 0.00
FI IPC SP16 4 5,360.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 4 5,360.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 2 2,680.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 4 5,360.00 0.00
FI IPC SP16 5 6,700.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 2 2,680.00 0.00
FI IPC SP16 2 2,680.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 4 5,360.00 0.00
FI IPC SP16 3 4,020.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 10 13,400.00 0.00
FI IPC SP16 10 13,400.00 0.00
FI IPC SP16 6 8,040.00 0.00
FI IPC SP16 3 4,020.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 4 5,360.00 0.00
FI IPC SP16 4 5,360.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 6 8,040.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 2 2,680.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 3 4,020.00 0.00
FI IPC SP16 2 2,680.00 0.00
FI IPC SP16 2 2,680.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 6 8,040.00 0.00
FI IPC SP16 3 4,020.00 0.00
FI IPC SP16 3 4,020.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 4 5,360.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 2 2,680.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 2 2,680.00 0.00
FI IPC SP16 10 13,400.00 0.00
FI IPC SP16 2 2,680.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 3 4,020.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 3 4,020.00 0.00
FI IPC SP16 5 6,700.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 10 13,400.00 0.00
FI IPC SP16 10 13,400.00 0.00
FI IPC SP16 10 13,400.00 0.00
FI IPC SP16 2 2,680.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 3 4,020.00 0.00
FI IPC SP16 2 2,680.00 0.00
FI IPC SP16 3 4,020.00 0.00
FI IPC SP16 2 2,680.00 0.00
FI IPC SP16 3 4,020.00 0.00
FI IPC SP16 10 13,400.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 1 1,340.00 0.00
FI IPC SP16 10 13,400.00 0.00
FI IPC SP16 2 2,680.00 0.00
FI IPC SP16 2 2,680.00 0.00
TOTAL OPERACIONES CON DERIVADOS  489,100.00 0.01
TOTAL DE INVERSION EN VALORES  5,949,711,175.56 100.00

CLASIFICACIÓN
DISCRECIONAL

CALIFICACIÓN VaR Promedio Límite de VaR
0.917% 3.410%

_________________________________________________
Lic. Gerardo Diez García

GBMCRE  GBM FONDO DE CRECIMIENTO, S.A. DE C.V. S.I.R.V. 
CARTERA DE VALORES AL 31 agosto, 2016

Para llevar a cabo la estimación del Valor en Riesgo (VaR) de mercado para las Sociedades de Inversión administradas por Operadora GBM, se acordó con la empresa Valor de Mercado (Valmer) que sea ella quien
lo realice, siguiendo los criterios metodológicos aprobados por la Unidad de Administración Integral de riesgos de la Operadora.
El método utilizado para la estimación del VaR es el conocido como simulación histórica, con los parámetros que se presentan a continuación:
- Un periodo de muestra de un año
- El nivel de confianza para el VaR fijado al 95%
- El horizonte temporal para el que se estime la posible minusvalía será de 1 día


